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Executives at Point Bou-

vard, struggling under the

weight of $70 million in
- debt, will not be drawn on
whether the company will

put core property assets at

Gidgegannup and Point
Grey up for sale.

At last week’s annual
meeting, Port Bouvard
chairman Lee Verios said

“all things were being con- -

sidered in the mix”, but
this week joint chief exec-
utive John Wroth declined
to comment.

“Idon’t want to fuel any
fire,” he said.

The company pulled
out of all its other WA
assets last year and is-cur-
rently trying to raise cap-
ital  through  equity
markets.

Port Bouvard bought
the 483ha of land, on
which it hoped to develop
2200 lots, for $80 million
in June 2007.
 Alackof clarity over the
potential sale has raised
the ire of residents in Gid-
gegannup, 42km north-
east of Perth.

Gidgegannup Progress
Association ‘chairwoman
Sally Block said they
wanted to know whether
the project would still go
ahead.

“Basically we are not
happy at all with the proc-
ess, Port Bouvard has not
consulted widely,” Ms
Block said. “We want
them to actually tell us

what is going on, they
might find this difficult
because they don’t know
themselves and we are try-
ing to get some sort of
affirmation.”

Port Bouvard’s plans for
the locality include hous-
ing developments, cafes,
markets, child-care cen-
tres and bed and breakfast
accommodation. :

Ms Block said the com-

munity was also con-

cerned about the proposed
lot sizes, density, lack of
commercial zoning and
proposed strata develop-
ment on land zoned for
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landscaping. “We have to
have the flexibility of
being able to query the
process,” she said.

“I notice in their annual
report they said they
would be selling Gidge-
gannup as the Hills life-
style. Well, the Hills
lifestyle is not living on a
block of that size, people
want space, chooks, they
want a veggie patch.”

She said the town,
which has no scheme or
waste water, would be
challenging to develop.
“They are in a hard place
as well,” she said.



