
Dear Gidgegannup Progress Association
I am contacting you regarding some recent changes. I just wanted to say thank you again for your
continued dialogue and interest in the Felicitas and Fortuna Bauxite Mining Project developments and
sharing of information.
The sale of Bauxite Resources Limited’s interest in Bauxite Alumina Joint Ventures to Yankuang
Resources Limited has recently been completed.
 
This means:
 
• BRL has transferred to Yankuang all its interests in the tenements that relate to the joint ventures;
• Yankuang has paid BRL $7.15 million and will pay a royalty of 0.9% of the FOB price for the first
100 million tonnes of bauxite mined from the Fortuna and Felicitas tenements;
• BRL has bought back Yankuang’s 19,700,000 shares in BRL for the sum of $1.15 million.
 
Given the current economic climate, we will be focusing on the activities required to maintain the
tenements in good standing. Further development work on the Felicitas and Fortuna projects will be
deferred until economic conditions improve. This means that activities and meetings for the projects
and the bauxite mining community advisory group will cease. The process of integrating into
Yankuangs’ Australian business will see some changes to BAJV, which will be communicated as they
are implemented. While our activities are currently being scaled down, we expect that as economic
conditions improve we will be looking to continue with the development of our projects. The current
climate is tough and it’s hard to lose key members of the team which has brought us this far. However,
the Felicitas and Fortuna resources meet all the basic requirements for a good project and I’m
confident they will be developed when conditions improve.
 
In the coming weeks, Bauxite Alumina Joint Ventures will be renamed to reflect our new ownership.
In the meantime, we will post updates on our web site and Facebook page. Our BAJV email addresses
and phone numbers will remain active during and for a while after the changes. If you have any
queries in the meantime, please contact:
 
Bruce Groenewald, Exploration Manager on 9200 6300 or e: bruce.groenewald@yancoal.com.au
C/O Yankuang Office
Level 3, 98 St Georges Tce
PERTH WA 6000
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